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‘as Sanaphos—the nerve weounstliovor, i 


- and food. 
“Ya addition “to” rebuildin 


‘wear and: tear of nerves and ‘brain, ” 


Sanaphos makes muscle and strength. 
° At gives your systeni‘almost instantly. 
“the substance to rebuild tissues which 
‘are used up daily 


rapidly, by overs" 
a4 : 


and: hourly by ‘| 


neck In i Sanaphos: 
¢ tyeatibite 


‘aylor; M.D.) former! 
P: Officer ..of 14,4! 
Forces “in. India,: anc-anare: recent] 
Surgeon-General ; of" the; Foreés, 
Chairman. of he» Company ‘which 
owns ond makes Sanaphos, 


It is sold at a lower pricé ‘than th 


German-owned « product. which it’. 
i 


3m, better remedial 


ik, or: by ordinary exertion.’ : Ms 


“ Sanaphes,” 
any German substitute, 


IF vont Retailer ‘h 


4 cmerits will he sent post: pald If y 
t ahi Write. ie the mearent. address .delow,, orto. The Bri 
Line, London, Bes a. .. 


‘ancl addres, 


Bik Products Co, Ltd,, Gg, Mark 


take two leaspi aetul in. “halt a ates 0: 
water (erin milk jcdeoa, or beet tea). aft 


how quickly st. "gives “new . strength to “thi 


ed, OU Y; tired p nerves/and tired brain 


8 nob Sang ho: oak supply: sufficlent for a test of 


‘mention -your Chemist's gam 


G 
‘| throw. themael yi 


\|ing:-po" 


‘| pose ‘should ’.realize.‘that:-he: ox’ s 


The Superior: Bitten Restorativ ive”. of Nerve 


rand’ ‘Vissues - A. food relnforci 


markets ’sanaplioa {5 pul 


ordinary: diet. 


ip kia totiles, and ean, bo otal 


mn Cl 
witiia the reach of all Ie case of any diltculty in obtaining h weit 
Chvemtat, and arrangements, wil! bo made gular. ouppl 


os 


BREWERY. 


‘money in the bank 


aying 
hole: 


im Min ster, who 
née Opinion 
‘point of view of; the: Goreme 


Y' of fondant, 


the: Bmpir ; 
exam nla: will be, followed 


+ ¢eheers)—-1| 
Sot CCS of 


ALN, Or 18, met eae lan 
FShera.) To thay: eg ere ods are a 


not: aneely the b 


‘every “one ies ond Bi and" poor, 
‘to :the. best ability,“ Tf uhiat be done, 
shall:look. baek, upon’ 
ondof the ‘great. 

(Cheers.) F 


ny modein © war’ 
 between'armics, but.at, i 
4 ng; and: the. result” oF 
truggle will-depend;. 
‘as: much ou the efforts and: th 
re 


learning classés “ag” to: 


‘Paddition. to the’ fact’ th 


“War, Savings Certificates |, 


be ‘received,- the 
ie an: ld mee : 


will’ be “available,” 
made. to: get," 


from this sou lo iit oh that 


Hi arts gowntiy ea 
sibility ‘can’ spare aliytling: for this" pur- 
is not. 


ig: words": eng pene tal 
en of France: at the ti 


really: doing: a, full’pa the \ 
all degree, they vare-t 
cWwhielt are necessary: top 


Ando this. will poriniasion 


oh 
have, to whate a ‘Meanwhile, 


another’ advantage; 
the’ Wage-curhing ‘clas 
0° other, classe 


yuntry, 


; in: the: ares, 
de (Ch 


to: singly 5 
and. 


imble and'a coin of (15, 80 tin 


u 
ifimy! appeal is. ects {and offer nt 


than ‘to: any. oth the niother. does, 
H 


Do: not “those: 
the: sound of ‘a, great; organ ‘in. some'-vas 
‘athedralt (“Do they:‘not-—at: least. they 
: : “set befor#\us. the, son of 
tein sucha spirit, 
¢ jheers.) I really. 


nd: it: 


ted sy shen: reapons! 8i Ne fox 
bh deposi 


f- eWcors fatoeen Agi, iadte 
jh mall are:the sacrifices: which, bre 


ae te pencuge of ug epee with those’ that 


sow L haya beans 
the'-bitiks, and 1" uthorizod: ly. the 
yy with ‘the. Bank’ of Rugland: sup. 
em, ‘thab--every facility will! Pe: 
-Ziven.to i Ke 
thes hanks: 
Loan; 


hope thal advantage of this arrange 
I be taken -not m 

prisy “but: by: those! wh 
Of, Anancial ‘companies ‘of 
have the. Jlussessinm oF mai 

vhich may, not ethane 

Hgquid'ass 
nake ‘such 


Loan; 
-their:kéenuess, ‘atid IT: kno' 


who. ‘are: responsibl hey, wert ‘built, before wpon 4 


ie ngetands of, Prussian faith; hen 
forth, when’ a time for rebuilding comes; 


four:£ 
shoulders ‘most: of if burden: 


ob: you the congla 
ful: information 
EB her 


on one” groun othe. 
nid’it'is ‘the serise thoroughly; : looks 


ties “in “the face, and madg arrangements: 


ap. 
zed: fot. only ‘that: wo PE 
hat—bue 


their. own: fre 

because they 

been falned: wh country; 

shitked: without’ imperilling: all’ the hus 


been’ won!-in a the. centuries of the past and: the Geruieie preasi 


ate Allies n Rol natznig,? 


pro Mode of 
uchtiess fighters “in the field when 
oor. fellow, and ho:neve 


Phi which with ‘bai 
Hoble fort 
Cy spir it; 


¢ breast. ie-has ‘fought * 
years auida half, with’ inferio) 
insufficient: rifles, Anadequate sup: 
i} amniunition, As one ofthe wot 
J tales: of: heroism,“ (Cheers: Let;us ‘help. 
to ‘equi them). and: there will be. anothe 
story? to tell soon? (1 i 
it: ig why “Tam glad to follow ‘the 
: sallot gf: th 
df append whieh Ah 


NTOPS, ae naam 
‘despotism. «(Cheers.):, Thikt t 
hich: animated 7 Allied: 


Langue ) 
foundation ‘for p 
do that: for hig! peror 
grcattowes in'| reverse. the “order,. belonging. to..a ney 
in ore and more mpy race: (anghter.)" I want'to say: 
“the : pp the: eis: a’ good: investment. After: all, the 
‘pair of the oppressor (cheers); old. country. isthe best investment, in ‘th 
more ‘ana: more’ confident: that, we shall world. (Cheers:)- -T, 
he" people -Wiio: pig their’ trust. hoor ‘before. the wat; 
parrogant Prussian caste: ond.” anfer than’ sri 


*atae): Our. ernie 
‘taught: ‘them to’“reapec 
You have 


reget, Mae 
investment: than ever ead “a 


od nany saftoon ie 
Wr commerce, * and our industry. 
Ware iy setting them all right: in th 
ellos. w Yoo: You dak a 
my friend Lord Pirtic;' 


seq. there ii thi corner, what. is going on,” ° 


o taroughont Gredt:B 
ol et seteapped, 


1o* Secs 


4} through the. air 


London; "from every citys, to’ ra 
rated: ani leg: throughout: the: 1 
6. entrenchments ‘of: ther 


aughter)-—well loaded; properly ‘primed, jeoge: which detracted from thi 


i oly. Bational. sect pity: 
ntidable: ite ono (eens | ‘what -dt” meant; 


‘Every: 


could: not, fell 


will, set: toc wave na thay mortgage 


B it Ke wor. (cheers)! and ther 
ave, ‘the. British. Ei better, sounder, atfer 


tter daty.ut interest, 
Hothen:'be able,: avhen. th 


Sto: distract’ i 
can’ reconstruct ; 


“fterror and. of war wil have gon 
The: best security: tor: Ista 


he ».women | 
*(Cheers, 
nyiand '-without, 


‘of | disappointed, ' 
Let no, fshoutd jnot: 
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of vindicated fib: 


ihe : 
AL fee} praudee of the at 
‘and their ‘pride: in them: weil 
to. come when ‘the best garmen 
ted ‘glistén: “and-|terror’ of''n 


and we separated more Pst 


impairing * nationa. 


could. hav. jled to a 


zomething: H 


Tee, hlodd 7 her 


ICOE ON THE- 
CONDITIONS. OF. MODERN 
ols WARFARE: 
SUNMARINES AND TORPEDOES. 


. Admiral Sir John RK. Jellicoe made, his 
first public appearanoo ag Firet Bea Lord 
of the Admiralty,.on Jasuary. 11th, the 
‘occasion being the. presentation to him of 
the Honorary Freedom of ‘the Tishmon- 
gers’ Company. : aa * 

In a review of the work.of the Navy 
Admiral Jellicoe pointed out the increas- 
ed difficulties ‘which tho strategist of to- ; 
day has to ovorcome ag compared with the 
Napoleonic :era; ‘these being. duc: to the 
advance. in. ‘those applied sciences which 
have contributed to the perfection of, 
munitions of destruction. : 


At the luncheon, after the Acting Prime 
Warden had proposed the. health of: Bir 
John Jellicoe, Commander. Sir: ‘Trevor. 
. Dawson, R.N., referring to the freedom 
of the Fishmongors’ Company, said: that 
Earl St. Vincent had hid. » similas’’ ho: 
our conferred'on-him about 100 years. 820;- 
_and mentioned the close analog. een’ 
_ Earl St. Vincent’s. carcer and ¢! z 

. Bir Joba Jellicoe... Earl St, Vincent dur 
ing his occupancy of high office. 
Admiralty did great sorvico in buildin 
up our fleet, and in training our -officets 
and men for those glorious victories whic! 
culminated at Trafalgar. Moreover,"he 
fought with consummate skill. and courage 
several of the naval battles. which | were 
effective preludes to Trafalgar. Bir 
John Jollicoe hid filled the sume rdlex 
with no less. conspicuous: ability’and Ia- 
fluence. : a es 

Sir John Jollicoe, in reply, said :;— 

I cannot: express adequately my great, 
appreciation of the high honour you have 
conferred upon me, and 1 would like: to 
believe that you have thus distinguished 
me as a representative of that great Ser 
vice to which I belong, and ae a recogni’ 
tion, also, of the value of the work that 
has been doue with so much of heroism 
and untiring vigilance ag well as unfalter- 
ing patriotism by. every ,oiicer and man 
of the Navy during these strenuous two 
and a half years, The Acting Prime 


Warden has enhanced the honour to me Pl 


in drawing same parallel botwéen the ser- 
vices of Lord St. Vincent and myself... I 
feel that I cannot claim comparison with: 
that great man. We of thig geteration 
owe a'préat debt to the naval strategists 
of the past, I havo studied with great 
profit and admiration their guiding. prin- 
ciples of . strate aud hove been io- 
fluenced by tho high devotion to duty of 
Lord St, Vincent and others who laid the 
foundations. of Britain’s naval greatness, 
Thore ore ‘great differences, between’ the 
eonditions of to-day and 100, years ‘ago. 
Chose lic in the greater speed of ships; in 
the longer range ‘of guns, in the .mennce 
ofthe torpedo as fired from ships, 
destroyers, and submarines, and | the 
menace of mines, the use of aircraft: as, 
scouts, and of wireless telegraphy. | In‘the. 

_ Napoleonic ern. the ships opened fire 
guns at ranges.of f 
ships of to- 

‘ {or 11 nautic: 
begins to be.very éffective at 18,000 yard 
The torpodo as fired from surface Vvessols 
is ,effective ‘certainly up to 10,000: yards’ 
range, oud this requires that a ship shall, 
keep beyond. this distance to fight her 
guns. . Ag the conditions of visibility— 

-an the North Sea particularly—are fre- 
quently suchas to make fighting diffeult 
beyond a range of 10,000 yards, and as 
modern. fleets. are invariably ‘accompanied 
by vory largo numbers of. destroyers, 
whose. main duty, is to attack with. the 
torpedo the heavy ships ofthe enemy, it 
will: be recognized how great becomes the 
responsibility of the Admiral.in command: 
of a. fleet, particularly under the condi- 
wtiony of low visibility to which I haye 
‘referred, As soon as destroyers tumble 
upon a fleet within torpedo range the 
attention becomey critical for the heavy 
ships, : 


INFLUENCE OF THER SUBMARINE, 


open fire ot. 22,000. yar 


"Yhe submasine .is another factor which 
(bas coanged Ine Station, as this class of 
“test, compiwed with woe use of muues, 
Auulcely preveuts tue crose blockaue resort 
ea Lo in roriner days. dn addition theae 
wo weapons add greatly to the anxiethes 
‘ok those in command, it ig.one thing to 
Sight an enemy that you can see; jt w a 
diplerent matter to deal with a hiaden 
toe. Thus modern conditions add im- 

pect 40 the respon- 


“guaed all vulnerable pointe: i 


eri the: Germans" for. their: strategy, 
-or for. not running spy. risks with: their 
. leet,’ On the: other. hand,.their: boasts of 
searching the North, Sea, for: tho. enem: 

must. be pronounced .as. without justifiable 
ACTIVITY? 3 ‘ 


Phe Exchange: Telegraph Com 
received -'a&.° message. : from.’ Mre 
Wood, :the correspondent of .the 


4 Press of America. Mr. Wood any ith 


France has solved. the problem. of 


| after. nearly. 1,000,000 


fore, is. the call..on our: naval resour 

ny be interesting to svate that the ap- 
proximate number. of ‘vessels of ‘all classes 
which, comprise .the . British" Navy \ of to- 
day: is nearly 4,000. ,. Thig includes. battle: 
ships, - battle-cruisers, “light :\ ‘cruisers, 
destroyers, submarine boats, mine-swecp 
hers, patrols, and mazy.other miscellane:;i 4 

craft, all of which ‘are .necessary 
.the..alfective conduct: of a. war of ‘to-day 
Our ‘activities range from the White Sea, 
where we are doing our best to assist our 
gallant, Russian Allies, past © the’ North 
-and. South Atlantic; whore cruiser squad: 
rors are at work, on to. the fay ‘Pacific, 
‘where are working ‘in co-opération with 
1; Japanese Allies, On the’ WestCoast 
‘Africa the Navy: took no inconsiderable 

an 

» Navy: took a ‘hand’ 


the: | ine th 


our. “3 

workin ¥ 
‘Navies in tho: Balkan campaign -and’.in 
‘the ‘Adriatic.’ On: the. East: Coast. of 
Africa. the naval forces, - including “our 
‘river gunbonts,-monitors,.. and. aircraft, 
havo. rendered great service.to our kins- 
mon'from the Union of South Africa.” In’ 
the Persian Gulf and.up the Tigris River 
numerous river gunboats and, other vessels 
are assisting ‘our Army in thé Mesupo-’ 
tamia campaign,’ Our’. East. ‘Indian 
‘Squadron, which is‘working from’ Port 
'Said:through the Canal and Red Sea, is 
helping ‘the Army. .of Egypt, and safe- 
guarding communications with India, and 
thonce to Far’ Eastern; waters. : 


’ In the, early, days of. the. war the Navy. 
was pleased and honoured to work. slong, 
with‘our gallant Japanese ‘Alliesin the 
capture of Kiau-chau, Ln fact, 
‘he said: that there. is.uo. part of the world 
i ich the. Navy has.not duties and res- 
ities in connection with this war, 
and I might draw attention. to the ardur 
oug itd continuous: work of the: Cruiser 
Squadron, in home waters,.which is main- 
Ty ‘engaged .in, preventing 


.| time-keeping, no ‘slackin, 


ith. 
about “80° yards; the |'bee 


miles) range; and ‘guafire |: 


with 

required ‘by ithe Ax 

‘of these: datansparts.. 

of such surface ‘vessels ‘as. have. been: at 


Cameroon, In {93 


th it: may | breaches of discipline\or'good' breed 


ther. 


“remarkable: manner. 

homeless victims of: the war.come from the 
invaded and oceupied districts of France, 
but many of them ‘are “Belgians and-Ser- 


bians,':; 


aor: 


j For instances, a visiter wi 
fi eg tof “the” same 
¢ grouped. on the sama: figor, ‘each 

g being allotted. cne‘or.two rooms." 
The bull: of the refugees aro ‘women and 
children, ‘and: schools. have “been..‘estab:: 
lished :for “the “latter, «A special feature 

of theso are the classes in manual. trai 
ing for’ boys: over «tweélva.. «They. are: 

taught a 
are already makin Li 
desks, and. other articles of furniture with: 

which..to, refurnish their ‘;homes’’:and: 

‘schools asthe armies. of: France have’ 
deemed. thent, from, the . .cnemy’s. ecu pa- 
tion, Pee I dee AE se etal al A 

-) There: is'a course in’ domestic. economy. 

for girls over’ 12, and. the earnings. from 

the ‘sewing ‘classes can: be ‘used: to iy 
little porsonal’ luxuries and ‘comforts. It" 
ig not obligatory for :the ‘adults, but’ the 
children. must ‘take their meals “in the! 
municipal. “dinitig’.rooms;.. where’ 
can watch them and :réstrain any" little 

. A common: ‘social’ room ‘serves ’for. the, 

aged grandmothers to work and talk toge- 

t They are o brave’ lot, nearly ‘all 

with grandsons, if not also with sons, 2b 

the froit. ‘The. organisation of. each: re- 
fugees’ city includes.’ vast.. municipal 
kitchens and hospitals. aud entertainment: 
halls. where moving pictures and: so ou ate 
given several times. in.the'week.: .° a 


} present tamed. T. wor ‘aay, No 
Jet thore be no question, ofatrikes, no, bi 
and lot jnnete: 


‘large and from submarine ‘attack has been:| py; 


carried out iby. the’ Navy. ‘We have had 
.ta draw also ‘upon ithe personnel vof the 
mercantile. marine, not. only forthe man, 
ning of the transport ships, ‘but also vory: 
largely for the manning of’ the whole of. 
our patro] snd mine-sweeping craft, near 
ly 2,500 skippers being employed ag skip: 
pers, R.N.R.. The number of R.N-R. ex: 
cutive officers has increased almost fou 
fold since'the outbreak of war. Indeed, 
it “is eee to measure fully the debt 
which the country qwes to qur mercantile 
marine, |. 

. In the old days it.used to bo said that, 
there was jealousy between the mercantile 
mariue and the Royal Navy, but. whatever 
may have been the case then, there is vo 
room now in the Navy for anything but’ 
the mest sincore admiration and respect 
for the officers and men of tho mercantile 
marine, I think [ know sufficient of. those 
officers and men to believe that the fecling 
is reciprocated. Those of us who have 
heen closely associnted with the officers 
and men who men our armed merchant 
vessels. and patrol craft have realized 
from the first day of the war how magni- 
ficent were their services, how cor rageous. 
their conduct, and how unflinehing their 
devotion to duty under the most danger- 
ous conditions, The valuc of the services, 
of the officers and men of the mercantile 
marine “goes also’ far beyond their work 
in armed veacels. When one thinks of the 


in ‘y heavy sea, with the ship’s company 
rdependent ‘upon boats: alode “for. their: 
safety, one is. lost in’ admiration ‘of. the 
spirit of. heroism of those who not-only 
endure’ dangers and“ hardships without 
eonplaint, but ate ever ready to take'the 
risks again and again in repeated voyages 
in other. ships. s oe. ae ee 
THE SUBMARINE MENACE. |. 


‘Tho, submarine menace to. the merchant 


service is.far greater now ‘than at ‘any {) 


i and is duc to.advances in applied science, 


innumerable cases of unarmed ships being | 
gunk hy torpedo ‘or gun firefar from,Jand, |. 


lost. their lives. in the: battle linet Tt. i 
not. for .me' to. make. suggestions, ‘byt: I 
veuture to say “that the hearts of. the offi- 
ers: and ‘men would “be lightened: inthe 


continued: presence of danger and the re: {', 


curring ‘possibilities. of disaster if .they | 
knew that those they’ may leave behind 
them. yould be cared for and cduéxted. 


.., BPIRIT OF THE NAVY. . 


In this hasty survey ‘of: the naval side 
of war, I have not as yet-said a word on: 
the point which is really -nearest“'to-my- 
heart, and that is the subject:of the spirit 
of ,tho ‘officers. and’ men’of ‘the Fleet. of 


which I have so'recently'given up the'com-,] 


mand, During two, and a half ‘years’ of: 
war the endeavour to kee e 
& high pitch of efficiency. hag necessitated 
strenuous and. unceasing effort on the’ part 
of every. one connected. with the’ lect 
either afloat or ‘ashore. I ‘said at ‘the 
outset of my remarks that conditions 


affecting naval warfare . diffcred \.to-day | 


from those of a hundred years ago. : That 
applics almost exclusively. to. materiel 
which have brought, vast progress; almost i 
révolutionary ‘change, .to..the’ Navy..as'to 
other departments. of activity. n some’. 
cases ‘these changes‘ can he.commended i 

war,is the ‘only means of ‘settling -differ- 


perind of the war,’ and. it requires -all., 


our energy ‘to combat it. | It. must.and 


will'be dealt with ; of that I.am confident..|” 


But we have to make good our inevitable 
losses, and in order to.do this we-are ‘de-. 
pendent upon ‘the shipbuilding indystry. 
of this‘country.. The munitions organiza~ 
tion has donc. a, great. work ‘for the out- 


put of munitions ;'it now remains for the | 
ghipbuilders and mariae engineers to rival} 


that’ work: The first. esserltial .is. the 
whole-hearted co operation. of the men in 
the. ‘shipbuilding yards’. and 


in ‘the |; 


engineering workshops, In’ the same way |. 


as\Bir Douglas Haig has ‘appealed ‘to: the |.5 


munition workers to. give up holidays‘and 


.| to: devote themselves to the: supply of those. 


mutitions “which ‘axe, ‘essential for: the 
safety ‘and: suecessof..their comrades /in 
thé trenches, ‘1. now, appeal to’ the: men in 

ards: and “engincering. ‘shops to 


‘their’ best. efforts: continuously 


d.by bis services | 
“the ‘nition shal]: d _pa 
nal Self-denying 


. ‘born.of experience—the nati 


‘onthe. sr being read: 


ly, resourceful, aud 
reliab : eae) 


ractical .trade.and tho pupils. 
the chairs; tables;:|: 


that: Fleet: at F: 


4; \ EXPORTS TO WRANOE.! 


‘ly ‘allowance 


2 the Rotterd: 


‘ATO: SHORTAGE | ROUSES | 
i GREAT ANGE: ‘ 


failure: of “the German j potato’ : 


ia.continually’ becoming more ap; 
parent, ..and -“is.:-having. serious: effects, 
‘Even; the great’ industrial.” districts | of 
Hsen. and Dusseldorf tiave had tho week- 


“in Berlin,..wrate 
: ospondent ‘of the Daily 
Newa.on January 8th. “The reduction has 
caused gresit: discontent throughout: those 


which -is ‘tb: 


o districts... At. Essen: the municipal ‘autho- 


’ 'Ministrator,' but. were: simp. 


rities protested: to. the oem ad- 
y told tho re- 
‘duction: had become absolutely: wecessary, 


and’ thoy must help” themselves out, with 


wore as follow i) : 
he IMPORTS. - . ; 
:£293,000,000 
271,000,000” 
381,000,000... 


.£300,000,000" 
18,000,000" 
813,000,000. 


‘ gards the daily. potato eee ated ber i 


turnips. Thereupon the municrpal autho- 


“pities passed: a. resolution’ that<industrial 


districts ought not. to. be worse: off ag‘ re-, 
than other 
parts, of the country. : 
higher ‘authorities to take all lawful. mea- 
“sures and . means * against. a further 
decrease: ||.“ : ns 


ple, period, and: a]! 


aimilar ‘result emerges. In the , eight 
months which.ended'in August, 1914, the 
firs month of: the world’ war, ‘the ‘total: 
exports of the United States: were of the 


: ak. | dan a the | value of £273,000,000, ‘In the, correspond. 
teachers, matrons,.and” otherg, in) dharge 


ing‘eight months of 1916 they had jumped 


~~ 8715,000,000,. Ie 
 are“illuminating. Exports 
of” feeding. atulfs. which in the eight 
months of 1914: Wero of the value of 
£58,000,000 ,were .ii1..1016 of the value of, 
£149,000,000: .-The jump in’ ‘ manu: 
facturés: for. further uso in manufactur- 
ing”? was from’ £50,000,000. in the peace 
eight:'months: to, £118,000,000 in ‘the war 
gight’ months, :;Exports of |‘ manufac- 
ures ready, for ‘consumption ’’ -jumped 
from‘ £88;000,000 ‘in: value to £355,000,000, 

‘Miscallancous” exports ‘in. the. same 


mparative period .rose from £888,000 |: 


‘atuie ‘to’ £8,000,000,"" Let it: be repeated: 


1) that:'these ‘are’American. official figures, 
'Tand. that they, represent: tha values, at the 


an'-ports--that, i 


erican f apart altogother 
‘om the wi  Treights.’ : 


yy 5 
‘Allics:.: Below we set out, the value of the 


‘exports, from’ the: United’ States: ‘to’ the 
‘} United: “Kingdom, |, Fraace,.: Italy, and 


Russia: forthe. six ‘months: immediately , 
ding the war--down to Junc, 1014— 
‘d forthe’ succeeding, periods of six 
‘months ‘cach downto June, 1916, cand, 
‘geparately,‘in-cach of the months of July, 
cates: July of 1914 wag the last pre-war 
Obth cat. 10k 
“\!MExponts ‘to THE UNITED’ KINGDOM. . 
jnonths to Suné, '1914-..2, 5:3.000.000 
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